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Filner Wants To Reinstate First
Time Homebuyer Credit

Congressman Bob Filner has
introduced the Homebuyer Tax
Credit Renewal Act of 2011 (H.R.
330), which will reinstate both
the $8000 first-time homebuyer
credit and the $6300 long-time
homebuyer credit for a period of
| year,

According to the Internal
Revenue Service (IRS), 479,622
homebuyers claimed the credit in
2009.  While the numbers for
2010 are not yet available, there
is no doubt that the tax credit was
instrumental in helping many
first-time buyers achieve the

American dream of homeowner-
ship by increasing down-pay-
ments and lowering monthly
mortgage payments,
“Homeownership is one of the

best ways for working Americans
to accumulate assets for retire-
ment and to ensure neighbor-
hoods are stable and well-main-
tained,” said Congressman Filner.
“Homeowners are also able to
benefit from tax deductions like
the mortgage interest and proper-
ty tax deductions.”

Homeownership also benefits
children in numerous ways,
Children of homeowners score
better on academic tests, graduate
at a higher rate, have fewer
behavioral problems, and enjoy a
better social environment. Living
in an owned home is also a pre-
dictor of future success, as home
owners’ children earn more than
renters’ children, are less likely to
be on welfare, and are more like
ly to become homeowners them
selves,




